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Wednesday, 13 July 2016  

 

Catapult Sports To Acquire XOS Technology and PLAYERTEK,  

Launches Private Placement Equity Raising 

  

Aura Group would like to congratulate portfolio company Catapult Sports (ASX:CAT) on its recent 

announcement to acquire XOS Technologies, a market leader in providing innovative digital and video 

analytic software solutions to elite sports teams in the United States, and Ireland-based Kodaplay 

Limited (trading as PLAYERTEK), a leading developer of wearable analytics software solutions for the 

prosumer market. 

 

The two acquisitions, XOS Technologies and PLAYERTEK, will be acquired for US$60 million 

(A$80.1 million) and €3.3 million (A$4.9 million), respectively.  

 

A fully underwritten placement and entitlement offer to raise up to approximately A$100 million is 

being launched today to finance the acquisitions and provide additional working capital to the 

company. Goldman Sachs Australia is acting as the sole underwriter and book runner for the Equity 

Raising.  

 

The two acquisitions are intended to significantly strengthen Catapult Sport’s position as the leader in 

wearable technology for elite sports teams, while also:  

 Accelerating Catapult’s global expansion; 

 Enabling Catapult to pioneer the development of next generation products for elite sports, 

integrating player performance data analytics and video analytics; 

 Substantially accreting Catapult’s total revenues, recurring revenue base, and EBITDA, while 

also accelerating Catapult’s transition to positive EBITDA and free cash flow in FY17; (pre 

synergies and extraordinary items) 

 Paving the way for Catapult to expand into the prosumer market; and 

 Creating significant long-term value for Catapult shareholders 

The acquisitions are subject to customary closing conditions and are expected to be completed by the 

end of August 2016.  

 

Following the July 5 2016 announcement of all-time record sales and an upgrade in full-year 

guidance, Catapult also provides additional financial guidance that it expects to achieve revenue of 

A$18 million to $19 million, annualised recurring revenue (ARR) of A$13 million to $14 million and 

EBITDA of -$3.8 million to -$4.8 million for FY16.  

 

Funds managed by Aura Group remain among the largest and earliest shareholders in Catapult 

Sports. 

 

For further enquiries please contact: 
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Chrystan Paul 

Investment Analyst 

E: cpaul@auracapital.com.au 

P: 02 9199 8810 

M: 04 0411 2391 

 

ENDS 

About Aura Group 

Aura Group is a global financial services business specialising in corporate advisory, funds management and 

principal investments with offices in Sydney, Melbourne and Singapore.  

Aura Group Offices 

Head Office: Level 24, 52 Martin Place, Sydney NSW 2000 

Melbourne: Level 2, 480 St Kilda Road, Melbourne VIC 3004 

Singapore: #20-25, One Raffles Place – Tower 2, Singapore 048616 

 

W: www.auracapital.com.au 

E: info@auracapital.com.au 

T: +612 9199 8888 

 

Disclaimer 

Aura Group (“Aura”) consists of a group of companies that provide a wide range of services with offices in 

Australia and Singapore. Aura Group Pty Ltd (ACN 152 381 667), formerly known as Aura Capital Group Pty Ltd, 

is the parent company of all the Aura entities in the group. Aura Capital Pty Ltd, (ACN 143 700 887) (“Aura 

Capital”) is a wholly owned subsidiary of Aura Group Pty Ltd, and holds an Australian Financial Services Licence 

366230. It provides corporate advisory services to wholesale clients, specialising in debt and equity markets; 

mergers and acquisitions, initial public offerings; and reverse takeovers. 
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